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S. A. SALAM's 
Complete Company Law 

and Procedures 
Volume II - 2nd Edition 

23rd Update – September 30, 2009 
 
 Please find enclosed 28 updated pages so as to complete and update your 
copy of the Book. Kindly insert pages as follows:– 
Existing Page Updated Page                     Existing Page Updated Page 
to be removed to be inserted to be removed to be inserted  

 
Part-VA – NBFC’s 
and Notified Entities Regulations   
1, 2  1, 2 
13 to 16 13 to 16 
31 to 34 31 to 34A 
43 to 48 43 to 48 
57, 58 57, 58 
 
Part-VI – Modarabas 
127, 128 127, 128 
133  133 to 139 
 
 
 
 
Yours sincerely, 
 
Muhammad Ali 
Manager 



 

Note from the Author 
 It gives me great pleasure to complete the 23rd update of Complete 
Company Law and Procedures Volume-II, 2nd Edition. This update covers:- 
 
-SRO: 764(I)/2009 
-Circulars Nos: 27 to 29 of 2009 
These are briefly explained as follows:– 
Part-VA  NBFC’s and Notified Entities Regulations 
1. On page 14, Regulation No. 14 has been amended by SRO 764(I)/2009 

dated September 02, 2009. This is re: Permission to issue of Certificates 
of Deposit by an NBFC licenced to provide leasing or investment 
finance services or housing finance services. 

2. On page 31, Circular No. 27 of 2009 dated September 03, 2009 has 
been reproduced. This is re: Clarification of Regulations No. 37 & 38. 

3. On page 43, Regulation No. 55 has been amended by SRO 764(I)/2009 
dated September 02, 2009. This is re: Investment Policy and 
diversification. 

3. On page 45, Regulation No. 57 has been amended by SRO 764(I)/2009 
dated September 02, 2009. This is re: Pricing, issue and redemption of 
units. 

4. On page 57, Schedule I has been amended by SRO 764(I)/2009 dated 
September 02, 2009. This is re: Period for compliance. 

 
Part-VI- Modarabas  
5. On page 127, Circular No. 28 of 2008 dated December 18, 2008 has 

been replaced with Circular No. 28 of 2009 dated September 04, 2009. 
This is regarding Panel of Auditors for Modarabas. 

6. On pages 134 onwards, Circular No. 29 of 2009 dated September 09, 
2009 has been reproduced. This is regarding Anti-Money Laundering 
Measures. 

 
 Suggestions, comments etc. for improving the book and updating service 
will be most valuable. 
 

Sheikh Asif Salam 
Chartered Accountant 


